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Explanation of Responses:

1. Represents securities received by the Reporting Person as partial consideration as an equityholder of Greenspring Associates, Inc. ("GA Inc.") pursuant to the Transaction
Agreement, dated July 7, 2021, by and among the Issuer, StepStone Group LP (the "Partnership"), certain wholly-owned subsidiaries of the Issuer, the sellers party thereto, GA Inc.,
Greenspring Back Office Solutions, Inc. (together with GA Inc and their respective subsidiaries, "Greenspring') and Shareholder Representative Services LLC, solely in its capacity
as the initial seller representative, whereby the Issuer acquired Greenspring.

2. Pursuant to a Class C Exchange Agreement entered into in connection with the Issuer's acquisition of Greenspring, Class C Units of the Partnership are exchangeable, on a one-
for-one basis, for shares of Class A Common Stock of the Issuer.

Remarks:

Exhibit 24 - Power of Attorney
[s/Jennifer Ishiguro,
Attorney-in-fact for James 09/23/2021
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