
StepStone Group Reports Second Quarter Fiscal Year 2023 Results

November 3, 2022

NEW YORK, Nov. 03, 2022 (GLOBE NEWSWIRE) -- StepStone Group Inc. (Nasdaq: STEP), a global private markets investment
firm focused on providing customized investment solutions and advisory and data services, today reported results for the quarter
ended September 30, 2022. This represents results for the second quarter for the fiscal year ending March 31, 2023. The Board
of Directors of the Company has declared a quarterly cash dividend of $0.20 per share of Class A common stock, payable on
December 15, 2022, to the holders of record as of the close of business on November 30, 2022.

StepStone issued a full detailed presentation of its second quarter fiscal 2023 results, which can be accessed by clicking
here.

Webcast and Earnings Conference Call

Management will host a webcast and conference call on Thursday, November 3, 2022 at 5:00 pm ET to discuss the Company’s
results  for  the  second  fiscal  quarter  ended  September  30,  2022.  The  conference  call  will  also  be  made  available  in  the
Shareholders section of the Company's website at https://shareholders.stepstonegroup.com/. To listen to a live broadcast, go to
the site at least 15 minutes prior to the scheduled start time in order to register.

The conference call can be accessed by dialing 1-888-999-5318 (United States) or 1-848-280-6460 (international).

A replay of the call will also be available on the Company's website approximately two hours after the live call through November
17,  2022.  To  access  the  replay,  dial  1-844-512-2921  (United  States)  or  1-412-317-6671  (international).  The  replay  PIN  is
11152429.  The  replay  can  also  be  accessed  on  the  shareholders  section  of  the  Company's  website  at
https://shareholders.stepstonegroup.com.

About StepStone

StepStone Group Inc. (Nasdaq: STEP) is a global private markets investment firm focused on providing customized investment
solutions  and  advisory,  data  and  administrative  services  to  its  clients.  As  of  September  30,  2022,  StepStone  oversaw
approximately $602 billion of private markets allocations, including $135 billion of assets under management. StepStone's clients
include some of the world's largest public and private defined benefit and defined contribution pension funds, sovereign wealth
funds and insurance companies, as well as prominent endowments, foundations, family offices and private wealth clients, which
include high-net-worth and mass affluent individuals. StepStone partners with its clients to develop and build private markets
portfolios designed to meet their specific objectives across the private equity, infrastructure, private debt and real estate asset
classes.

Forward-Looking Statements

Some of the statements in this release may constitute “forward-looking statements” within the meaning of Section 27A of the
Securities Act of 1933, Section 21E of the Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of
1995. All statements other than statements of historical fact are forward-looking. Words such as “anticipate,” “believe,” “continue,”
“estimate,” “expect,” “future,” “intend,” “may,” “plan” and “will” and similar expressions identify forward-looking statements. Forward-
looking statements reflect management’s current plans, estimates and expectations and are inherently uncertain. The inclusion of
any forward-looking information in this release should not be regarded as a representation that the future plans, estimates or
expectations  contemplated  will  be  achieved.  Forward-looking  statements  are  subject  to  various  risks,  uncertainties  and
assumptions. Important factors that could cause actual results to differ materially from those in forward-looking statements include,
but  are  not  limited  to,  global  and  domestic  market  and  business  conditions,  successful  execution  of  business  and  growth
strategies and regulatory factors relevant to our business, as well as assumptions relating to our operations, financial results,
financial condition, business prospects, growth strategy and liquidity and the risks and uncertainties described in greater detail
under the “Risk Factors” section of our Annual Report on Form 10-K filed with the U.S. Securities and Exchange Commission on
May 31, 2022, as such factors may be updated from time to time. We undertake no obligation to revise or update any forward-
looking statements, whether as a result of new information, future events or otherwise, except as may be required by law.

Contacts

Shareholder Relations:
Seth Weiss

https://www.globenewswire.com/Tracker?data=6YKKHC7yFb0-mTge4yY5p3LuaKhx1IRwdT6Wrt916dL-j00SE4qcQe87t5Rtj38zAUhTR2LlsSidVFQ1PRU6INMuSgUU4qyNuYUjC-HiVXxzYJFTHy0ObBBb0IWCXV-nojQNj7aeWX8KQ0NXLrHY_w==
https://www.globenewswire.com/Tracker?data=VDGNTFIJVITcnSeFSZRWvB2P3-GPhg8KIMRC-bLN8ZzayNvMVv70uCc0b4rkhN32iiG2E5NAwmdAULs9505AXGHC2ssII2FS961eOEL6W56-zUgv_WY-NxR-gBkAIthh8xBKYHOyvRo2f2dEL515Sw==
https://www.globenewswire.com/Tracker?data=VDGNTFIJVITcnSeFSZRWvB2P3-GPhg8KIMRC-bLN8ZzayNvMVv70uCc0b4rkhN325QlBaPaaHYzHGEyZGcbNxjM-GfiJLVGZMZqT4Go0h-ArGd5IXDfy53AqOjhLQLTrIK2z5qB6kAxk8cGd1TEQDw==


shareholders@stepstonegroup.com
1-212-351-6106

Media:
Brian Ruby / Chris Gillick, ICR
StepStonePR@icrinc.com
1-203-682-8268

https://www.globenewswire.com/Tracker?data=VzxLxhs6bSA-Bt6Y3Jze6hIrOhIyPVBy5XABr3tggi02mQfP2QXwp8cLBvazJYHPT6JgM3x5m7wEGrjxyhbC2aEaE78dz6Q7IbJw2NlYqkzzPbFAdtFK4pdhYUv0hn1e
https://www.globenewswire.com/Tracker?data=2DOa0VNW2Lb8w3u96JFwON2UyS0DqJErftIXUUfYn0QHh4TRBO950unAM01hWd1z9WI3ewlTNvxYgFrFABa34MawZOrfk-5ma2y0Sm9VnPQ=

